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Mrs. Edith C, Ploussard
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Investment in common stocks
by savings banks .

Dear Mrs. Plcussard:

r

\_/ In reply to your letter of July 20, 1960 please

C be advised that A.R.8S. § 0=322 sets forth the
- . type of icans or investments a savings bank may
make, and in the eleven provisions thereunder no

authority 1s focund for investment by savings banks
in corporation common 3tocks.

It is the opinicn of the Lepart:men'c of Law that
Mr. Stearns la correct ln his asswiption that the
Arizcna aniiing Law dces not permlt savings banks
to invest 1in corporation common stocks.

Very truly yours,

WADE CHURCH
The Attorney General

ARTHUR E. ROSS -
Assistant Attorney General
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