April 20, 1933

Mr, Y, C, White,
Superintendent of Banks,
Capitol Building,
Phoenix, Arizona.

Dear Sir:

matter of the withdrawal of savings deposit\from the
Yavapali County Savings Bank, I give rewkgh my
opinion:

Prior to 1928, th ng laws of this state
permitted many bank tckin \
i1f it deemed necessary , rable, six months notice
before withdrawal, Th okl 1
provides, however, foronly\gikty/days notice of intention
to withdraw,

It is my epd Sh ¢ deposited in a

be withdrawn only
electa to require/suc

the fact that the hafok A8 whish the record of
deposit entered 8 the six months withdrawal

eqi\ired in an account where moneys

werg deposited thergin prior to June 30,1928, and also

en't, thergto,/ the presumption iz that the deposit-

or will\withdraw the money first deposited by him. That

of the 30th day of June, 1928, a depositor
has $200.0 savings account in a bank but thereafter
deposits an additional $200.00 and also withdraws {200, 0,
then, 1f the bank requires notice before any other with-
drawal, only sixty days notice may be required.

1 respectfully call your attention to the fact,
also,that savings banks may not require notice of one
depositor and not of another but that, after adoption o f
a resolution of its Board of Directomsrequiring notice of
sixty days before repaying deposit,no deposit shall be due
or payable until sixty days after notice of intention to

%o B~ ASD



RBS:E /\

#2-« Y. C, Wnite

-

wlthdraw the same shall have been given the depositor.
However, payment may be made before the expiration of said
sixty days notice.

I am returning your file herk

Assistant Attorhe sneral.,
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