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I have your lotter of Jammary 26 roquesting
an opinion froa thig offico concerninzg Loan Ho.
554, which vas ade to David X, Udall in 1920,
in the sun of 4500, secured by a realty sortcaze
on 280 acrscs in Sectlon 31, Twp. 13 W, Gange £3 L,
tosether wlth 100 sharcs of eapital stock in the
Lynan viater Co.

It further appears fron your latter that several
Years lator David K. (dall deedsd 40 geres of inis
land, togothor with 20 shares of the Lysan VWater Co.
to Judge Levl 3, Udnll, winlch conveyance 1s recorded
in Apache (ounty Recordsr's offlce In eed ook 21,
pages GRS and 45G.

. It now apcears that Judge Levi S, Udall desires
to pay to the State Loan Doard one-~fifth of the loan,
both interest and principal and requests that the
land ovmed by him be roleased from such mortgaze, if
in the opinlon of the Loan Zoard the remaining in-
debtedness 1s amply secured.

It is the opinion of thls office that if the
Loan Zoard 1s satlsfled that the real estate and
water shares, romalning as ssourlty aftor releasing
the lands ovmed by Judze Udall, 1s sufficlent to awmply
protect and securs the halonce of the loan, then the
Loan Loard may lesally grant a partial zatiefaction
of such mortsesge as to the land so owned by Judse Udall,
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