lirs Kirby L. Vidrine,
State Roprcsentative,

409 Phoenlx llational Bank

Phoon;x, Afluona.

Dear S*r:

LAW LIBRARY
* AONA TTORAEY GENERL

Decombor 15, 1041

Bldga,

Wlo have your lettcr or 3000406r 9th in whilch Jou
ask an opinion wheth:r or not the State of Arizona Refunding
Bonds issued under the provisions of Sectlon 10«409, AdCeAe
1939 tn votire certain honds izsuzd by the Tovm of illaml

are ¢il-1bl2 for the

inve:

EX

tment of Luﬂdu oi bunefit Insuroamcee

companles walch have beon nlaced on deposlt with the State
Treasurer as guaronty deposit under the provislons of sSub=
scction (c¢), Zectlon 50-300, RsCelle 193904

In our opinion sucn bonds would be State bonds withln B
the meaning of uhab ter1 as used in sald secuion. ‘

EARL ANDERZON,
Spoclal Assistant
"Attorney Geneéeral

Yours very truly,
JOE CONWAY,

Attomey General

EDUARD P. CLINL,
Assistant Attornoy General-
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