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July 12, 1943

P i \W LIBRARY
County Attorney % t

Yuma, Arizona
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~ states thot they were lssued in 1919. Undoubtedly the 10
~ 1ncorrect. - -

“district Do
¢f vonds of said dletr _CU_aL the t1 ¢ a.
-

We have your letter enclosing a cormunlcatlon from R.N.
Campbell ‘addressed to R.E. Lee, County Tressurer of Yuma County,

_— N

.relatlve to the possibllity of redeeming the outstanding Yuma:

Irrigation District bonds Ln tne AppProx imste amount of §7,007420«

In the secoznd waragraph of Ire Caspbellts letter He St“lﬂs
thet the bonds are dated July, 1912 and in the last veragsraph

Section 16={{) of Chspier S, Uession Laws,'Sébo~d Spocial
Session of.tue 1518 chislatu?c "roVidos for tie establisizent of
' Jund or ~\<0Aﬂt, and
'Cuu.hol srovides bnelb o
acb_m fund this pricelizal
axd place s oui”¢ou in the
tonda. Sald section also fuvther provides thot the distelict trsasurer
shall use the prepaymont fund for the payment of the JLQJCSt vibered
cutstanding bond or bonds, paying the ighest nunbersd bond Lirwt

< L s g ~ =Y b Tyt PR
certain o ;L;., Gie ol which iz a nra
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enothoer is 2 oo..d account or Iund bz."
troasucsr shall say out of

. &nd then the next highest nudbeored bond snd so onj winenever thore

.. the principa
.- be used for payinag

-referrod to in gnld Soetion "-(

- bonds.

shall ve $1,200.00 or nmcre in sald fund the distrlct treasuver shall
call in the hifheot numbered of the outstanding vordg to the amount
on hand, the call to desizmate the numbers of the bonds 30 called
end Shull be ziven by hoticc published in a news spaper, etce and the

intercst on bonds so called shall ceage sixty days after the date of
the first publicztion of tne notice of calls '

hAd

Thls statute ecifically sets out certaln funds and further

specifieg vhat maJ oe vaid out of such funds and for what PUrpose,
If the

75000600 %r, Campbell speaks of is in the prepayment fund,
then the can e used to rebdire outsvanding boads in thnwt anount.
Eowever, 000400 15 in the bond fund set up for retiring

W7,
unt oif the bonds as taej ﬂqture,'sucq fund cannot
¥iag bonds before thelr maturlity date,
In his lctt‘r ire Ceampvell specaks of a bond redemption fund,
Vemsume that In using that term he h reference to the bond fund
) wileh is sut'up foxr retirlﬁr he .
principal of outhunJ~uq Londa n* the time and place pseciried in the
Tho only ﬂht;OP‘tV grantod to the A strict troasurer to call
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Mr. Petor Ca,Byrne, “Qe July 12, 1943

bonds before the maturit, date is that soction which allows him to do

80 wiien the prepayment fund reaches an amount of $1,000,00 or mnore,

and 1t furthor requires that any bonds pald before tneirp maturity date .
should be paild out of said prepaymont funde = :

Very truly yours,
© JOB COMWAY
Attorney General
" EDVWJARD P. CLINE

Asslstent Attorney General

EARL ANDER3ICH
Cnief Assigtent
Attorney General,




