10 January 1947

tr., Jack Choisser\ | : | | L?\\N L\BRP\‘P\Y

City Attorney, City of Phoonix

-

Pnoenix, Arlzona

Maricopa County Courthouss | : N\\'l“““ Eﬂ‘“ﬁﬂ“ GE““\N‘

Dearfmrs choisser§'

-We-~ancknovdledge recelpt of your letter of.10 anuary,
in which you requeat the oplinion of this office on whother
or not water revonue bonds to be 1ssued by the City of

o Phoenix aro. eubjnct toad valorem tax.

In Maricqpq County v, Trustces of Arizona Lodne, 80
{2d) 955, and fiarlcopa County v, itivorslde “Yneater Corpo= -
ration, 114 P. (2d) 245, 1t was hcld that intanzibles are
not subject to property tax in the State of Arizona because

“the leglslature had nover provided a means of assossinz and
equallzingz such taxes. We are of tne oplnion that the “de-
. elsion in thoso two canses govern the instant situation,
~ 'since thse vator revenues bonds are intangibles and therefore
- are not taxable under the property tax laws of this State.

Very truly yours,

JOHN L. SULLIVAW
Attorney General

BURR SUTTER |
Asaistant Attorney General
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