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October 4, 1 1947

l:c'. Jonn L. Andﬁrc‘on, Coumptroller LAW L' BRARY

AT e

Dear: John*'

. ¥We have bofore vs you; 1etbor of OGuObo 2,’19%7;g
wherein you regquest the opinion of this offlce as To

whother the Asvocdnted Students of the Unilversity of Axd-
zona nay loan funds to tho Polo Village Cooperative, a

non=proflt corporation of students, for the purpose of egtabe
- lishing a cooperative grocery store on the University property.

Probably tho ‘province of this office is 1;Hltnd to

pointing out that Sectlon 10-918, Arizona Code Annotated, 1939,
expressly exoupts from the provislions of the State Financial
“Code “moneys received by the Universisy and Teachers! Colleges

N VL)

- for the subsistenco of thelr dlnlng halls, dormitories, book -
_>storos, student activitics or to federal funds or privato funds

“of students rcceived by state cducational institutions." In
. ¥iow of tho foregoing provision of the Financial Code it 1s our

opinlon that the funds in queqtion are not state funds;

ﬂc havo examined the Constitution of the Assoulageu

'Studonts of the bniverui*" of Arlzona and fron our exanlnation

1t viould appear that tacuo funds arc held by tho University as
trust funds to be expended in accordance with. the Constitution

'[;adoptea by the" students. o whore in the Congtitution does
~ “there scem to be any authority for the investment 6f these
"funds;in«any way whabsoevers It would appear to us that under

the present Constitution there is no authoritv to loan those
funds to any individual or group whatzoever. Ve believe that

- 3f the student body as a whole is deslrous of establishing a

loan fund for the purpose of making the loans to orvanizations

~connected with the University that this could be brought about

by appropriaue anendment to the Constitutlone

With best personal regards from the writer, we are

Very truly yours,

" JOHN L, SULLIVAN
Attorney CGeneral .

 CHAS. D, MNcCARTY
Asslstant Attorney Gencral’
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