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. Ar\ficle 1, Co‘rpor/ations in gener‘al.‘
. § 576. Classification and definition. Cor-

" porations are either public or private. A pub- .

- lic corporation is one that has for its object the

government of a portion of the state. A priv-

~ate corporation is one organized for the pur:

pose .of religion, charity or benevolence, so-
ciability or learning or for profit. (§ §1-2-3,
Ch. 49, L, ’12; 2093-4-5, R. 8. ’18, cons.) '

§ 577.  ““Corporation’” defined. The

- term ‘‘corporation,’’ as used herein, shall in-

clude all associations and joint stock com-
panies having any powers or privileges of cor-
porations not possessed by individuals or co-
partnerships.  (§ 7, Ch. 49, L. ’12; 2099, R. S.
13, rev.). ‘ : _ o
578.  Number - of ‘incorporators; 'limita-
tion of power. Any number of persons may
associate themselves together and become in-
corporated for the transaction of any lawful
business, but such incorporation shall confer

‘no powers or privileges not possessed by na-

tural persons, except as herein provided. (§

'4, Ch. 49, L. 12, 2096, R. S. "13.)

'§ . 579.  Grant of powers, Among the powers
of such bodies corporate shall be the following :
To. have perpetual succession ; to' sue and be
sued by the corporate name; to have a common
seal and alter the same at pleasure; to render
the shai'é§ or interest of stockholders transfer-

‘able and preseribe the mode of making such
transfer; to exempt the private property 'of

"5, Ch. 49, T, ’12; 2097, R. S. '13.)

members from liability for corporate debts; to

- make contracts, -acquire’ and - transfer prop-
~ erty, possessing the same powers in such re-

spects as private individuals now enjoy; to es-

~ tablish by-laws and make all rules and regula-
tions deemed expedient for the management of

their affairs not inconsistent with the law. (§

§ 580. Limited to business expressed. No
corporation shall engage in any business other

- than that expressly authorized in its articles

of inecorporation or by the law under which it -

. is organized. (§6, Ch. 49, L. '12; 2098, R. .

‘13, rev.) o .
§ 581. May establish sinking fund. TFor
the purpose of making repairs, building or en-

“larging or extending works, or to meet con-




L.712;2114, R.'S. '13.) -

-’13, rev.)

. 7§ 585, Pledgor: of stock right to vote;
-.cumulative voting, . The absolute right to vote . -
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tingencies, -or to provide for the payment of R

debts; the corporation may establish a sinking

fund and loan the same out from time to time . -
“upon good and sufficient security. (§18, Ch.

49,1..712; 2110, R. 8. '13, rev.)

. § 582, No power to build road except to
its works. No corporation organized for the

‘purpose of doing a mining or manufacturing-

business shall have the power to construet or
operate any railroad, tramway, turnpike, or

canal, except such 'as may lead from its prin- '
cipal works or place of business, to some navi-
gable stream, or to some existing railroad,
turnpike, or public highway. (§22, Ch. 49,

§ 583. Estopped to deny corporate exist-
ence. Persons acting as a corporation shall not

be permitted to set up or rely upon the want -

of a legal organization as a defense to any ac-
tion brought against them as a corporation,

nor shall any person whomay be sued on a.con- .- :

tract made with such corporation, or sued for
an injury done its property, or for a wrong

done its interests, be permitted to rely upon ;

such want of legal organization, in his defense.

(§21,Ch. 49, T, '12; 2113, R. 8. 18.)

§ 584. Transfer of stock; stock books;

/ _inspection of records. Transfer of stock shall

not be valid, except as between the parties

thereto, until the same is entered upon the

.books of the corporation so as to show the
" names of the persons by whom and to whom
‘the transfer is made, the number or other desig- :
nation of the shares, and the date of.the trans-- -

fer: The books shall be so kept as to show in-

telligently the original stockholders, their re-
_ spective interests, the amount which has been
‘paid thereon, and all transfers thereof. = All
 books, papers, and records of the corporation
“shall at~all times, during reasonable office ‘
“hours, be subject to the inspection of any

stockholder, . (§ 14, Ch. 49, L. ’12; 2106, R. §.

and represent any stock in a corporation trans- .
ferred to.or held by any person as security for '

money advanced thereon or for any other in- -

debtedness; at any meeting ‘held by the corpor-
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ation,‘sh‘all‘belong to the pérso‘nfwho deposits :

or-transfers such stock as security for such in-

- debtedness, 'and  any vote cast by any person

holding stock as such security, shall be void.

In all elections for directors or trustees of the -
corporation,. each stockholder shall have the

“right to cast as many-votes in the aggregate

as he is'entitled to vote under its charter, mul- -
- tiplied-by the number of directors or trustees

to ‘be elected ;  each shareholder may cast the

whole number of votes, either in person or by -

' proxy, for one cand1date .or -distribute - such

votes among two or more candidates. (§ 28,
Ch.49,L. ’12, am., 8, Ch. 59, L. ’12; 2115RS
13, rev) o

§ 586, Sale of shares for non- payment of
subscr1pt10ns The corporation may provide
in its by laws for the sale of its shares by the
corporation for failure to pay the subseription
price of such share, or any part of such price,

~-according to the terms of the subseription, or

. when called by the board of directors.  No
shares shall be sold- except after notice pub-

lished in some newspaper of the county where

the artlcles of incorporation are filed at least

once g week for four weeks before the- sale;

_which notice shall state the name of the delin-

quent stockholders, the number of shares de-

linquent and the time and place. of the sale.
“Similar notice shall be deposited in thé post

office, postage prepaid, and directed to the de-
hnquent stockholder at his address as the

same appears on the stock book of the company.

The affidavit of the officer of the company
who mailed such notice shall be prima facie
evidence thereof. The sale shall be by auction
to the hlghest bidder and the amount realized,

k'after paying the amount due on the subscrlp-

tion. of call, with interest at six'per cent per

annum from the time when the same became .

due, and the expense of the notice and sale,
shall -be paid to the stockholder whose shares

~were sold. ~ Such sale shall vest the shares so

. sold in the purchaser.  The.corporation. may
‘be a purchaser at such: sale. (Ch.. 38 , L. ’07
2116, R. 8. 7183, rev.)

- Article 2, Incorporatlon\ and dlssolutlon of

... private corporations.
§ 587.  Articlés of incorporation; requlred

‘contents. . Persons desiring to incorporate, be-
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fore doing any business as a’corporation, shall

- adopt articles of incorporation, signed and ae- .- ¢

knowledged by them as deeds are required to
be acknowledged, and file the same in the of-

fice of the corporation commission, and a cer-

tified copy thereof in the office of the county’
recorder in each county of the state wherein
the corporation proposes to transact business,

kWhere the same shall be indexed and recorded.

The articles shall contain: 1. The names,
residences, ‘and post office-addresses of the,
corporators, the name of the corporation, and

its principal place of business. The name shall |
indicate the character of the business to be =

carried on by the corporation, and not more
than one corporation shall have the same name ;.

2.-the general nature of the business to be

transacted; 8. the amount of eapital stock au- .
thorized and the time when and the conditions

upon which it is to be paid in. The articles
may provide for the issuance of one or more. .
classes of stock and stock without par value, in

such number of shares, with such rights, and -
preferences, as shall be stated in the articles;

that the issuance and sale of shares without

‘par -value will be for such consideration as is

prescribed in the articles; that shares without

“par value shall be deemed fully paid and non-

assessable; 4. the time of the commencement
and the termlnatlon of the corporation; 5. by
what officers the affairs of the corporation are

‘to be conducted and the time of their election ;

6. the highest amount of indebtedness or habﬂ-
ity, direct or contingent, to which the eorpora--

. tion is at any time to subject itself, which must

not exceed’ two-thirds of the amount of the
capital stock ; corporations having stock with.

out par value the amount shall be as fixed by
the corporatlon commission; 7. ‘whether pri-
vate property is to be exempt from corporate
debts, and unless so exempted, stockholders are

liable for the debts of the corporation, in the - o
proportion which their stock bears to the whole

capital stock.  (§ 8, Ch. 49, L. "12; 2100 R. S.

© 718, am., Ch. 15, L. ’21; Ch. 29, L ’22 Ch. 4,

L. ’23 rev)

§ 58_8 Publication of artlcles, time for

commencing ~ business; process agent. The -

‘articles shall be published at least six times
in’ some newspaper published in the county in
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~which the prineipal place of businessis located,

if there be one, and if not, in some newspaper
having a general circulation in such county,
- and upon the expiration thereof, an affidavit
" of such publication shall be filed in the office
of . the corporation commission. -Upon the
recording of the articles, and the appointment
of an agent, as hereinafter provided, the cor-
poration commission  shall issue to the cor-
poration a certificate of ineorporation and it
may thereupon commence business. Its acts
shall be valid if the publication of its articles
is made, and the affidavit thereof filed, within
three months after the recording of its arti-
cles in the office of the county recorder.. (§9,
Ch. 49, I, ’12, am., Ch. 59, L. 12, 1st' 8. 8.;
: 2101 R S. ’13 rev) ‘

§ 589. Amendment of artlcles, changing

o -capital stock; fictitious changes void. The

“-capital stock may. be increased or decreased, -
and the articles of ineorporation amended by
the affirmative vote of the majority of the is-
sued and outstanding shares of stock of the
" gorporation, at least thlrty “days’ notice in
writing of such proposed increase, or decrease,
.- or such proposed amendment, having been
- given the stockholders of such corporatlon A
fictitious increase or decrease of stock or in-
debtedness shall be void. Amendments shall
be signed and acknowlédged by the president
-and attested by the secretary of the corpora-
~ tion, and shall be filed, recorded and pub-
lished, as the original articles of ineorporation
are requlred to be. (§ § 10-11; Ch. 49, L. ’12;
10, am.; Ch. 65, L., ’12, lst S. S.; 2102-3, R. S.
’13 cons &rev) , P

§ 590. Term of existence; renewal. Cor-
porations may be formed to endure for twenty-
five years, but may be renewed from time to
time, for a period of not exceeding twenty-five
years, when three-fourths of the votes cast at

any stockholders’ meeting, duly called and - -

held for that purpose, shall be in favor of such
- renewal. (§ 12, Ch. 49, 1..712; 2104, R S.’13.)

§ 591.  Appointment of statutory agent;
qualificatlon Corporations shall appoint a
bona fide resident of thigs state, who has been
‘such resident for at least three years, its agent,
who shall be known as its statufory agent, upon
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whom all notlces and processes including: serv— O

ice. of summons, may bé served, and when so

served, shall be ]awful personal service on such -

- eorporation: . The appomtment shall ‘be filed

" with the corporatlon ‘commission.  Public offi- -
cers of the state may not aet as such agent..

. Corporations,: empowered by their articles to

act, may be appointed. (§ § 24, Ch. 49, L. ’12;
5, Ch. 70, L. ’12; 2117, 2276, R; S.-’18, cons.
& rev) o ' .

§ 502 Voluntary. dlssolutlon Aiiy cor-
poratlon having discharged its obligations may

‘be dissolved by a majority vote of the out-

standing shares of stock. At least thirty days’

notice in: ertlng of such: proposed dissolution
shall be given the stockholders of such corpora-
tion, - The resolution of dissolution shall state

that the corporation has no outstanding in- -
debtedness, that the preseribed notice for the -
" meeting was given, and that a ma30r1ty of the

outstanding shares of stock have voted in favor
of dissolution, or consented in writing thereto.
Upon. the flhng of a copy of such resolutlon
certified by the president and the secretary, in
the office of the corporation commission the
corporation shall cease to exist, except as to

ereditors. (§ §_2105 2107 m‘p'art R. 8. 13,

rey. )

+:§:'593; Involuntary dlssolutmn., dissolu-
tion by judicial proceedings; grounds.  When-

statutory. agent; or fail to file such appoint-
ment in the office of the eorporation commis-

sion; or. shall have viclated any law of the -
state ; or shall disobey, or fail to obey any rule, -
regulatlon or. order of the corporation:com-

mission made in pursuance of law; or shall re-
voke or attempt to revoke the appomtment of

the - statutory agent without duly appointing . -  ~":

another in his place; or shall have disposed of
all its property and assets; the attorney gen-
eral or such corporation, or any stockholder
or officer thereof may maintain an action in

" ever any.corporation shall fail to appoint a :

S

. ' the superior court of the county of its prinei- -
- 'pal.place of business to procure a: judicial dis-

solution of the corporation.  If it appears that -

any. one of said causes exists, such court shall

thereupon - dissolve such corporation and for-"
feit and annul its rights, privileges, and fran- |
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chises, and take allyaction‘ necessary to wind. - o

up-its affairs, including the enforcement of
stockholders’ 11ab111ty A copy of the decree
of dissolution shall be filed with the corpora-
- tion commission. ‘Nothing in this section, how-
ever, shall authorize the dissolution 'where such
cause -has been procured for the purpose: of
defrauding - either creditors -or- stockholders
of such corporation. If before final judgment,
the ‘corporation complies. with the law such:
action may be dismissed in the diseretion of
‘the court, at the cost of the defendant. Any
corporation shall cease to exist by non-user of
its franchises for five consecutive years;.but
. shall not. forfeit -its franchises by fallure to

-elect offmers or to hold meetings at the time
prescribed, (§15 Ch. 49, L., ’12; 2107, R. S.
’13 rev.)

- § 594, May Wmd up: bus1ness Corpora-
tions whose charters have expired, or which
have been dissolved by the voluntary act of the
stockholders; may continue to act for.the pur-
pose of winding up their affalrs f(§:16, Ch.
49, L. ’12; 2108, R. 8. ’13, rev.) . .

o

Artxcle 3. Prlvate corporatlons not for
pecunlary profit.

§ 595. Religious and charitable. Corpora-
‘tions may be formed to acquire, hold and dis-
_ pose of church or religious society property,:
_for the benefit of religion, for works of charity

and for publie worship, in' the manner. here- :
‘inafter provided in this article.. (§1, Ch. 41;
L.’03; 2197, RS, ’18,) oo v :
7§ /596, - Corporation sole. Any person in
whom shall be vested the legal title to the prop-
erty of any church or. rehglous soclety, in con-
formity with its constitution, canons, rites or
'regulatlons may make and subserlbe written
articles of incorporation, and acknowledge the

- same, and file a duplicate of such articles for '
. record-in the office of the county recorder of

each county in which any real property of such
.corporatlon is situated, together with an im-

pression of the seal Whlch it shall adopt (§ 2 L

,Ch 41, L. '03; 2198, R. 8. 13, rev.)

§- 59'7 Artlcles, amendments. The arti-
cles of incorporation must contain the name of -
. the corporation ; the object of said corporation;
- the estlmated value of the property at that
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time and the title of the person making such
articles. - “Such corporation :may -amend - its

articles.. The amendments shall be made by

the corporatlon sole, and executed by the same
person who executed the original articles, or
by his suceessor in office, and shall be filed
and recorded as requ1red of the original arti-
cles. . (§ 8, Ch. 41, L. 03; 2199 R S 13, am., .
Ch. 24, L. 21, rev)

§ 598. Powers of corporatlon sole. Upon
making and filing for record articles of incor-
poration as herein provided, the person sub-
seribing the same and his suceessor-in office
by the name or-title specified in thé articles,
shall thereafter be deemed a corporation sole,

with perpetual succession, and shall have

power to acquire and possess, by gift, bequest,
devise or purchase, and to hold property, and
to sell, rent or otherwise dispose of the same,
and to borrow money and to give written obli-
gations therefor, and to secure.the payment
thereof by mortgage or other lien. (§ 4, Ch. 41,
L.’03; 2200, R. S. 13, rev.).

§ 599 Execution of instruments by cor-
porations sole. - All deeds and other.instru-
ments of writing shall be made in the name of
the corporation sole and signed by the person

representing the corporation, in' the official .

capacity designated in the articles, ‘and, be
sealed with the seal of the corporatmn (§ 6,
- Ch. 41, L. 03; 2202, R. S. "13, rev.) :

§ 600, Succession, In the event of the
death, resignation or removal of any person
who is at the time a corporation sole, his sue-
cessor in office shall be vested- with the title
to all the property held by his predecessor, as
such corporation sole, with like power and au-
thority over the same, and subject to all the
liabilities and obligations with reference there-

“to.  Such suceessor shall file in the office.of -

the county recorder of each county wherein .
any of said real property is situated, a certi-
fied copy of his ecommission, certlflcate, or let-

" ter of election or appointment. (§ 8, Ch. 41,

L. '03; 2204, R. 8. 13, rev.) , :
' § 601,  Succession -of title to religious
property, not incorporated. . In case of the
death, resignation, or removal of any person
who, at the time of his death, resignation or re-
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- moval, was holding the title to property for the
use or benefit of any church or religious so-

-~ ciety not incorporated -as a eorporation sole; .
- the titlé to all such property held by him, shall

not revert to the donor, nor vest in the helrs of
such deceased person; but shall be deemed to be
in  abeyance, after such death, resignation or
removal, until his successor is duly appointed
to “fill sueh vaeancy, and npon the’appoint-
. ment of such suceessor, the title to all the prop-
erty held by his predecessor shall at once, with-

out any other act or deed, vest in the person

appomted to fill such vacancy. (§9, Ch 41,
L. ’03; 2205, R.'S. "13, rev.). ) '

§ 602, Non-profit corporations; forma- .

tion. - Any number of persons associated to-

gether for any purpose where pecuniary profit

is not their object, and for which mlelduals
may lawfully associate themselves, may in ac-
. cordance with the rules, regulatmns or disei-
pline of such assoelatlon elect directors, the
number. thereof not to be less than ‘three, nor
more than twenty-five, and may incorporate
themselves as herein provided.  The articles

of incorporation shall eonform to articles of in- -

corporation of corporatlons in general, as near
-as may be, and in addition set forth the hold-
ing of the election for directors, and the time
and place where the same was held (§ § 889-
90, R. ‘S '01; 2206-7, R. S "13, cons. & rev.)

§ 603. Right to hold property, limitation,

. Such corporations may hold the property of
. the association owned prior to incorporation or

- acquired thereafter, and transact all business
relative thereto, but such corporation shall
not own or hold more real property than neces-

- sary for the objects of the association, and for
burial grounds for its deceased members not to

- exceed six whole lots in any city or town, nor

more than twenty acres in the country. The

annualinerease or income of all property must
-not ‘exceed fifty thousand dollars. (§ 891, R.
- 8.701; 2208, R. 8. ’13, rev.)

§ 604, Property of fr1endly and - pioneer
societies. In addition to that provided for in

the preceding section, friendly societies, pio- -
neér. and edueatlonal associations may hold -

-such real property as may be necessary to earry

out their purposes, or for the establishment ,



and éndowmént of institutions of learning conA’-‘ i
nected therewith.  If such corporation’is the

owner of more lands than herein or in the pre- =

ceding section provided for, such surplus must
be sold and conveyed by the corporation within
five years after its acquisition.” (§ 892, Ri S.
’01 2209 R.S.’18,rev.) -

- § 605, Power to make regulatlons Cor-
~ porations orgamzed for. purposes other than
for profit, may.in their by-laws, constitutions
- or articles of incorporation provide for: The
qualifications of members, mode of electlon
and terms of admission to membership, provid-
ed members admitted after incorporation shall
- have equal rights and be subject to equal re-
sponsibilities; the fees of admission and dues
. t0 be paid to their treasury by members; the
expulsion and suspension-of members for mis-
conduet or non-payment of dues and for re-
storation to membership; contracting, secur-. -
ing, paying and limiting the amount of their
indebtedness, and other regulations consonant .-
* with the obgects of the eorporation. (§§ 895 6
R S.701;2212-13, R. 8. ’13, cons. & rev.) ‘

§ 606. Membership non-transferable. No
member, or his legal representative, may dis-.
pose of or transfer any right or privilege con-
ferred on him by reason of his membership of
such corporation, or be deprived thereof, ex-
cept as may be pr0v1ded (§ 897 R S. 01,
2214, R. 8. ’13.)"

§ 607 Benefit soc1et1es 11m1tat1ons Asso-
ciations may be formed for the purpose of pay-
ing to the nominee of any member a sum upon
the death of said member not exceeding three
dollars for each member of such association. No
such ‘association shall exceed in number five
tShousand persons.  (§ 898, R.:S. ’01; 2215; R.

M8y

§ 608. Formatlon -Such association shall
be formed by filing a verified certificate in the
. office of the reecorder. of the county in which
“ the principal place of business is to be situated,
and filing a like cert1flcate in the office of the

corporation commission; such certificate shall -
‘state the general obJects of the association, its

* prineipal place of business and the names of -
the officers selécted to"hold for-the first:three -

.. months, and shall be signed by the said officers
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and’ ver1f1ed by at least three of them (§889, V
RS’Ol 2216RS’13) PR

§ 609. ' Assessments. Sald assomatlon,. :
upon the death of any member, may levy an as-
sessment, not exceeding three dollars, upon
each 11v1ng member, and ‘collect and pay the .

same to the nominee of such deceased, and may
also provide for annual assessments of mém-
" bers, such annual assessments upon any one
member not to be raised above that established
at the time such member: joined-the associa-
tion. (§ 900, R. 8. ’01; 2217, R. 8. 13, rev.) .

- §.610... Powers, not.controlled . by insur- .
ance laws.: Such association may sue and:be
sued by its name, may-loan:its fundsiand own

sufficient real property for its business pur- -

- poses, and such other real property as.it may
purchase on foreclosure of its mortgages. Such
property so obtained through foreclosure shall
be sold .and’ conveyed within five years from
the day:title is obtained, unless the. superior
court of the proper county shall, upon petition

“-and:good-cause shown, extend the time. Such
-association may make such by-laws as may be

_necessary for its government and for the trans-
action of its business, and shall not be: subject
to:. the  provisions of the ‘general - insurance
laws: (§ § 901 2, R S 701y 2218 19 R S ’13' ‘

-/ cons.)

§ 611, Sc1ent1f1c research corporatlons'
when tax exempt. Corporations may be formed
for research, mvestlgatlon and experimenta-
tion' in agrlculture horticulture, biology, bot-
any, arboriculture and other sclentlfle sub-
jeets. “When any such corporation shall be or- -
~ganized not for profit-and shall have no capi--
tal- stoek, “all..property of such corporatlon,
used for 1ts purposes or in connection with its
work, inecluding- all propertyheld_ by or for
such - corporation for the carrying on of the
work thereof, shall be.exempt from taxation so
~long as the same shall be used for such pur-

poses only, and not used or held for proflt
(§§14Ch 26L ’25, cons. & rev.) ,

Art1c1e 6 Foreign corpora’uons '

: § 657. ‘Requirements to -do: business in-
“this state; corporations excepted.. Any . for-
eign corporatlon before. entering upon, doing,
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_or transacting any business, enterprise, or oc-
- cupation, in this state shall: File a certified
.and authenticated copy of its articles of incor-
poratlon or charter with the corporation com-
niission of this state; publish its articles of in-
. .corporation and'flle affidavit thereof as re-
 quired of domestic corporations; appoint in
writing, over the hand of its pres1dent or other
chief offlcer, attested by its secretary, a statu-
tory agent in each county in this state in which
such corporation proposes to carry on any busi-
ness as required of domestic corporations; pay
a 'license fee of fifteen dollars to the corpora-
tion commission, and obtain from said corpora- .
tion commission a license to do business in this
state. This section, however, shall not apply
" to insuranece corporations, nor to'any foreign
" corporation, the only business transaction of
which, within the state, shall be the loaning of
funds to religious, soclal or benevolent associa-
tions, or corporations organized for purposes
other than profit.  (§909, R. 8. ’01, am., 1,
Ch. 20, L. ’12,1st S. S.; 2226 R. S. ’13 am .
Ch. 93 L. ’19 22217, R. 8. ’13 cons. & rev.)

§ 658. Acts void unless statutes complied
with.. No foreign corporation- shall transact
any business in thig state until it has complied
* with the requirements of the preceding section,
_and every act done by said corporation prior
thereto shall be void. - (§ 911, R..S. ’01, am.,
2,0h. 20, L. 12, 1st 8. 8.; 2228, R. 8. ’13, rev.)

§ 659. Absence of agent from 'county.
Should any agent .absent himself from the
county for which his appointment is filed for
a period of three months consecutively, and no
other agent be appointed within four months
after the commencement of such absence, the
right to transact business by the corporation in
the' county represented by such agent shall
cease, ‘and all acts or contracts performed or

made in said county thereafter shall, at the -

option of ‘any person interested, be null and
void. = (§912, R. 8. '01; 2229, R. S. 18, rev.)

§ 660. Rights upon compliance. TUpon
complying with the provisions of this article
any foreign corporation shall have and enjoy
the same rights and privileges held and en-
Joyed by a hke domestie corporation ; prov1ded
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no foreign corporation ‘'shall-acquire, hold or
own, at any one time, more than three hundred
and twenty.acres of real property, exclusive of
mines ‘and mineral lands and land necessary
for milling, smelting, reducing or working ores
or for manufacturmg or commereial purposes.

(§913 R.S.7°01;2230, R. 8. ’13, rev.)

§ 661. Forelgn corporatlons may loan
money within state, 'Any foreign corporatlon
may, without being licensed to do business in-
this state, advance and loan money herein, and
take, hold and enforce notes, bonds, mortgageq
or trust deeds given: to represent or ‘secure
money so loaned or advanced or for other law-
ful consideration, and such nOtes, bonds, mort-
gages or trust deeds shall be as valid: and en-
foreceable as though it were an individual;
such' right of enforcement shall. include theA
right to acquire the mortgaged property upon
foreclosure, and to dispose -of the same; pro-
vided, however, that any such corporatlon shall
filein the offlce of the corporation commission
a statement in writing, by a general officer,
that it constitutes and appoints each member .
of the corporation commission its agents, upon
whom all notices and proeesses may be served,

_and that when so served it shall be lawful per-
-/ sonal service on such corporatlon - (Ch. 154,

L. ’21, rev.)

Article 7. Annual report and reg1strat10n
fee. .

§ 662, Reglstra’uon fee and report; con-
tents. Every corporation organized or doing
business in" this - state, except rehgwus and
;other corporations not for profit, shall, in June
of each year, pay an annual reﬂ'lstratlon fee
of fifteen' dollars to the corporation commis-
sion, in addition to any specific license or other
tax 1mposed by law upon such' corporation;
and-at the time file with the said corporation
commission a report subseribed and sworn to
by its president and secretary, showing its as-
sets, liabilities and accumulations, the amount
of its capital stock paid up and issued, and. a
statement showing in detail all property both -
real and personal owned, leased or controlled
by the corporation, and in what place or.places
the same is situated, and the value thereof. (§
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'3, Ch. 70, L, ’12; am,, Ch. 72, L 12, 8. 8.5
2274 R, S "13; rev) ‘

8§ 663. Revoklng 11cense for fa1lure to pay
" fee or file report. Whenever anycorporation -
has failed, for two years, to pay the registra--
tion fee and file the annual report, or eithet,
the corporation commission shall make a find-
ing of such fact and enter an order requiring
such corporation to show cause, at a time there-
‘in named, why its right to transact business,
or.to do business in this state, should not be de-
. clared terminated, and its articles of incorpo-
© ration and its license to do business in this state
revoked and annulled. The time named in the
order shall not be léss than twenty days, if a
" domestie corporation, nor less than thirty days
if a foreign corporation, and not-less than
. ninety days .if an  alien ecorporation. - -Such
order shall be served upon the corporation by
delivering to its statutory agent, or by mailing
by registered mail to such agent at his last ad-
dress known to the commission; a copy of such
order. If at the time fixed in the order:the
corporation fail to show cause, the commission
shall enter anorder revoking and annulling
the certificate of incorporation and license to
do. business of such corporation Wlthm the
state (Ch. 36, L. ’23, rev.)

‘§ 664. Reinstatement. W1th1n six months o

from the date of the order revoking and an-
nulling the certificate. of. incorporation and
license to do'business, such corporation may
apply for remstatement and if it shall pay the
fee and file the report and the costs incurred

- by the commission, the commission-shall enter .

~an order relnstatlng said eorporation and va-
cating its order of revocation and annulment,
The commission , may  also ‘after  such six
months; for good cause shown and upon. like
terms, vacate its order of revooatmn (Ch. 36
L. ’23 rev) '

© §1459." Fees of corporatlon commission.
The corporation’ commlsswn shall reeelve the
ﬂfollovvmfr fees For,

g Flhng artmles of incorporation or cer- R
. tified copy thereof .. ... ... .. e .$10.00
‘Plhng annual report at.the time of pay- :

. ment-of reglstratlon fees ..... TN -.5.00
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Filing appomtment of statutory agent. = 5.0
,Issumg certificate of filing artlcles of

Hneorporation V... v el s e 5.00
Issuing certificate of ineorporation of
domestic corporations ......... ... .-10.00

For copy of any doeument not otherwise
provided for, 20 cents per folio. S

Affixing seal and certificate to copy ... - 2.00

Annual registration fee of corporatlon 15.00
(§3 subd. C, Ch. 72, L. 12, 1st S. S 3181 :
-S.718.).




