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The Honorable Janet Napolitano i E OF THE PRESIDENT

Alan E. Maguire

Governor, State of Arizona Member

1700 West Washington
Phoenix, AZ 85007

The Honorable David A. Petersen
Treasurer, State of Arizona

The Honorable Ken Bennett
President, Arizona State Senate

The Honorable James P. Weiers
Speaker, Arizona House of Representatives

Mr. Richard Stavneak, Director
Joint Legislative Budget Committee

Dear Governor Napolitano, Treasurer Petersen, President Bennétt, Speaker Weiers and Mr. Stavneak:

Pursuant to A.R.S. §35-144, Subsection F, the Economic Estimates Commission is submitting its
determination of the amount to be transferred from the General Fund to the Budget Stabilization Fund (BSF)
at the end of fiscal year 2005/06. A transfer to the Budget Stabilization Fund is due to the fact that the current
annual growth rate in real adjusted personal income exceeds the seven year average growth rate. The
amount that is calculated to be transferred to the Budget Stabilization Fund at the end of FY2005/06 is
$190,912,809.

The attached worksheet displays the calculations used to determine the transfer amount. If you have any
questions, please call Rosemary Soto at (602) 716-6595.

Sincerely,
ECONOMIC ESTIMATES COMMISSION

Gale Garriott, Chairman

GGirgs

1600 West Monroe Street, Phoenix AZ 85007-2650
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