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ARIZONA STATE TEACHERS COLLEGE
at
TEMPE, ARIZONA

This research report of the Arizona State Teachers Col-
lege at Tempe, Arizona, reflects the operétiﬁg activities of
the institution for a period of two fisbal years, that of
1940-1941, and of 1941-194%2}

The State Legislature provides an annual appropriation
for institutional operation and maintenance. The appronria-
tion, however, doecs not constitute the entire source of opera-
ting income; there are others, such as revenues from institu-
tional land grants, teachers training school allotment from-
the City of Tempe, and institutional collections, such as
student fees, board and room, sale of farm products, supplies
for resale, and miscellaneous institutional fees,

For the year 1940-41, there was appropriated by the Legis-
lature the sum of #$290,237,97, as in comparison to an over-all
operating income of #$672,071.,78., On a comparative basis this
would indicate that the appropriation only represented 40,21%
of the total operating income with approximately the same
ratio for the year 1941-42,

The object of this research report is to reflect in con-
solidated form the over-all operating activities of the insti-
tution and the findings are reflected in the schedules and
exhibits of tabulations, pages 17 to 27 inclusive, of this
report.

The finance control of the institution is carried out
through five classifications of funds, noamely; appropriation,
maintenance, income for institutional land grants, training
school, collections and institutional income. The first four
of the fund classifications are operated both as to revenues
and disbursements through the office of the State Auditor,
Institutional income; such as board, room, and student fees,
in part, athletic receipts, supply sales, and miscellaneous
incomes are assembled and disbursed through the administrative

office of the institution.
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OFPERATING INCOME AND EXPENDITURES

Income and Expenditures, 1940-41
Schedule 1~-Pages 17 and 18

The carryover operating surplus from the fiscal year
1939-40 was in the sum of $6,549,60 and are indicated in

the following funds:

Training school $12.09
Maintenance 372.66
College funds 6,164.,85

The total income for the fiscal year 1940-41 was in the
sum of 4672,071,78, and the same wag derived from the following

sSources:

State appropriation $290,237,97
Collections to State Auditor 12,802.63
Training school 15,191.35
Maintenance 3,590,502
College Funds 550,249,331

The total disburscments (ircluding transfer of $12,802,63
to the office of the State Auditor for disbursements through
that office) were in the sum of $664,287,74 grouped into four
classifications: operation and maintenance, capital cxpcendi-
tures, debt service, and non-depleting expendiftures 1in the

following amounts.

Operation and Maintenance $578,850,32
Capital 18,215.88
Debt service 20,000, 00
Non=depleting 47,225, 54

Deducting the expenditures from the carryover surplus
and income there is reflected a carryover surplus to the year
1941-42 in the sum of #$14,314,77, an increase of $7,765,17

Income and Expoenditures 1941-42
Schedule 1-Pages 18 to 20 Inc'l,

The total income for the year was in the sum of 658,216,153

and the same was deorived from the following sources:

Statec appropriation, regular, $275,726,07
State appropriation, special, 3,000,00
Collecctions to State Auditor 60,768,50
Training school 11,572.00
Maintenance 4,263,511
College funds 302,886,05

The total disbursements for the year (including the trans=-
fer of #$60,768,50 to the office of the State Auditor for dis=-
bursement through that office) were in the sum of $656,335,09

grouped into four classifications the same as for the year




Capital
Debt service

1940-41, and in the following amounts:

Operation and maintenance

Non=~depleting and transfer

The revehue and expenditure Comparisons are as

$509,295,79
6,856,153
43,516, 60
96,668.57

the year 1942-43 of $16}191.13, a surplus increase for the

year of $1,876536% and for the two-year period, $9,641,53

Deducting the expenditurecs from the income and surplus

carried forward from 1940-~41, there 1s a carryover surplus to

follows ¢

REVENUES

1940-1941 1941-1942 Decrecase Increase
Appropriation $290,237,97 $275,726.07 $14,511.90 §$. |, .
Collection fund 12,802,63 60,768,50 47,965, 87
Training school 15,191.35 11,872.00 5,6190.3b5
Land maintenance 5,590,52 4,265,561 672,99
College funds 550,249,311 302,886,085 47 ,363426
Special appropriation 3,000,00 3,000, 00
TOTAL $672,071,78 $658,216413 $65,494,51 $51,638.86
Net comparative decrease 13,855,65 13,855.65
TOTAL $E72,071,78  $672,071.78 $65,494.51 $65,494,51

The revenue calculatiomw reflect that the institutional

I

come for the comparative period was practically the same and

the comparative reduction in the sum of $13,855,65 was occa=

sioned principally by the recduction in appropriation for normal

operation and maintenance,

EXPEEDITURES

1940~1941 1941~1942 Decrease Increass

Operation and ' )

Maintenance $578,850.32 $509,293,79  $69,556,535
Capital exienditures 18,213.88 6,856,13 11,357.75
Debt service 20,000,00 43,516.60 23,516.60
Student refunds 17,913.16 17,615.07 298,09
Exchange transfers 16,507,.75 18,285,00 1,777.25
Transfer to State

Trecasurer 12,802,653 60,768,50 7,965, 87

TOTAL $664,287.74  $656,335,09 $81,212,37 $73,259,72
Net reduction-- ‘ ’

compared period 7,952, 65 7,952,65
TOTAL $664,287,74 $664,287,64 381,212,37 $81,212,37

The only comparable foactors in the institutional operating

costs are reflected in the outlay for operation and malntenance

and capital operating expenditures.

reflect a

material reduction for the compared veriod.

The

These two classifications




principal reductions are reflected in salaries and vages,
athletic expense, dining hall supplies, associated students
participation, and operating capital expenditures.

During the year 1940=41 there was transferred from the Bond
and Interest account 35;200,00 to the College operation ard
maintenance funds This amount should be f@turned to the Bond
and Interest fund as btHe samej at tnis time,; 1s away below
the required amounf a.d Spedified in the bond proposals Dur-
ing the year 1941-42 in liquidating the warrant account (a
part of the building fund revenues) the sum of 32,751.80 was
diverted to the institution operation and maintenance fund,
This amount should be restored to the Buillding fund, as funds
available for construction and ecquippring the unfinished build-
ings constructed out of the proceeds from the sale of bonds
of which the above amount originally was a part,

BOND INTBREST and REDEMPTION FUND
Schedule 2-Page 21

For the period July 1, 1940, to June 30, 1942, there was
transferred from the operating fund to the Bond Intercst and

Redemption fund the sum of 89,935,07, and the balance on

hand July 1, 1940, was in the sum of .;225,48, thus reflecting
a period accountability of 90,160,55,

During the two~year period, there was paid out of this
fund the sum of .}71,307,90, and 35,200,000 was transferred
back to the institution operating and maintenance fund, a
total withdrawal of .376,507,90, thus reflecting a carryover
rescrve to the year 1942-13 of ;13,652,65, Taking into con=
sideration the balance on hand as of July 1, 1940, and the
savings account of that period in the sum of .}7,644,15, the
reserve increcase for the period is in the sum of 5,723.,04,
Based on the calculations o8 reflected in Schedule 3, page 22

and in compliance with the bond proposal the carryover reserve

g as of July 1, 1942, should have been .79,280.00, thus reflect-
ing a deficit in reserve rcquirements as of June 30, 1942,

of 165,627,35,

Page 4




T and RETIREMENT CALCULATIONS
chedule 3-Page 22

The annual debt service requirements has been calculated
for the retirement period on all bonded debts outstanding
and unpaid as of June 50, i9423 The total bonded debt un-
paid is id fthe sum,of 36233000,00, and the interest re-
quirement to retire all of these bonds when due is in the
sum of $383,480,00, thus reflecting a tobal of finance require-
ment of the existing issues of $1,006,480,00, The average
annual amount required for the next twenty-three years is in
the sum of $39,462,61, and for the balance of the period of
five years, the sum of #$19,768,00, The original amount of
bonded debt was in the sum of $674,000,00 with interest re=-
guirements for complete liquidation in the sum of $513,600,00,
thus reflecting that the program involved in the various 1is-

sues will have cost the institution the sum of $1,187,600,00,

NEW CONSTRUCTION PROCGRAM

Schedules 4, 4A, and Exhibits A and B
Pages 23 to 27

The original program of expansion provided for an ex-
penditure of $500,000,00, of which $335,000,00 was to be
supplied by the institution from the sale of institution
operating liquidating bonds, and the balance to be supplied
by the Works Project Administration in labor and aliied materials,

The institutional accountability of the construction
orogram outlay is reflected in the above schedules, and in
exhibits A and B, Schedule 4 and 4A reflect the finance sum=-
mary of the program., The total income was in the sum of
$B339,428,42, of which the sum of %335,000,00 was derived
from the sale of bonds, the balance of $4,428,42 being reali-
zed Trom interest earned on investments, miscellaneous re-
funds, and institutional adjustments.

The institutional exopenditures were in the sum of
$336,635,94, the detail of which is reflected in the exhibit
A and B, pages 25 to 27, Deducting the total expenditure
from the revenues avallable, there 1ls indicated an unexpended

balance, as of June 30, 1942, of #$2,792,48, detaliled as follows:

Bank balance, B 40,68
Due from Warrant account
(sece schedule 44, page 24) 2,751, 80

age '8




The later amount was absorbed in the institutional operai-
ing funds during the year 1941-42., This amount should be
redevosited to the construction account in harmony with the
dictates of fthe bond issue proposal,

The original estimates contemplated three construction

programs as follows:

- Stagium $ 80,000,00
West Hall addition 101,000,00
Boys dormitory group 319,000,00

Out of the funds available from bond sales, thore were

.
%
|
.
%
|
1

other unites constructed not specifically mentioned in the
program, such as the Nursery School, in the sum of +12,456:93
and general expenditures in the sum of 312,069,386,

The stadium construction college outlay cxcecded the
original cstimate, (exclusive of Works Project Administration
participation), in the sum of %7,468,45,

The West Hall addition (a contract job) exceeded the
original estimate of %101,000,00 in the sum of #$24,209,45.

The boys dormitory group was estimated to cost $319,000.00.
To date the sum of $98,249,26 has been expended. Two of the

units are nearly completed, and with an cstimated additional

&

outlay of approximately $7,500,00, these units can be put

into service., A third unit was started, but work was susypended
when Works Project labor participation could no longer be had,
How and when this unit can be completed is problematical when
it is considered that there 1s not sufficient funds available
to complete the first two units., Schedule 4A, page 24, re-
flects a sum of $2,792,48 as avallable for construction., Ex-
nibit A, page 26, (in the group of general expenditures) in-
dicates purchases out of the construction fund for college
stock in the sum of %1,996,92, The college however deposited
to the construction fund the sum of $800,00, It is assumed
that this deposit, (in the absence of any means of identifi-
cation) was an off-set item to the stockroom purchasgses. De-
ducting the deposit from the purchases, there is indicated

the sum of $1,196,92 due the construction fund from the col-

lege operation and maintcnance fund, Vhen this amount i1s




repaid to the construction fund, there will be available the
sum of $3,989,40 for the completion of uncompleted dormitory
units or for additional construction. There is also re-

flected an unliguidated deposit with the Works Projedt Admin-

istration of $75.00; this amount, however, is nbt of any
material value from a standooint of finances, if the same

has not yet becn consumed in material purchases.

ARCHITECT FEES and EXIENSES

During the period of construction under this program,
the following architects fees and expenses were pald. The
original provosal reflects that the architects fees Were
based on three and one-half per cent, limited to the speci-
fications of the original estimates, The original estimates,
the amount due in architect fees, and the amounts naid are

as follows:

Estimated Architects Amount Excess Balance
cost fees naid paid due
Stadium $B0,000,00 $2,BO0.00 $3,640,00 § 840,00

West Hall
addition 101,000, 00 3,535.00 6,043.00 2,508,.00
Boys Dormi- :
tory group 319,000,00 11,165.00 9,317,00 $1,148,00
In addition to the above architects fees, architects ex-
penses were paid on the following projects and in the follow-

ing amounts:

Stadium # 893,75
West Hall addition 46,90
Boys Dormitories 1,693,058
Nursery School 447,95
General 157,72

For the entire program, there was paid in architccts
fees and expenses, a total of $22,239,37, Were the architects
fees as pald predicatsed on the original estimates the payments

would be as follow:

Stadium $ 2,800,00
West Hall addition 5,535,00
Boys Dormitories 11,165.00

a total of $17,500,00, as in comparison to the actual amount
paid of $19,000,00, thus reflecting an apparent overpayment
of $1,500,00, It must be conceeded, however, that the archi-

tect would be entitled to a fee for prevaring the plans for

the Nursery school., There is no record of the estimated cost




of this unit, other than the actual expenditures by the in-
gstitution, and no labor costs as contributed by the Works Pro-
ject Administration, is available., The institutional records
only reflect labor payments in the sum of 520,30 whereas
materials were purchased in the sum of $9;521,09 which would
require skilled or s=mi-skilled labor in installation. In

the abscnce of an estinate of cost and value of Works Project
Administration labor contribution, only the actual expendi-
tures can be calculated as a factor on which to base the archi-
tects fees and which, exclusive of architects expense, was

in the sum of $12,008,98, This amount based on the fec rate
of three and one-half per cent of the estimate would be in

the sum of $420,31 that could be applied against the apovarent
overpayment, thus reducing it to %1,079.69,

All materials, as were purchased through the Works Fro=-
ject Administration {(Exhivit B, page 27), were charged to the
units involved, so as to reflcct the actual unit cost., Trere
was deposited with the Works Project Administration, tho sum
of $10,075.00 for the purchase of materials., Materials were
delivercd in the sum of %8,802,49, and the sum of $1,107,51
was refunded to the institubion, thus accounting for all but

$75.00 of the total amount deposited.

INSURANCE
The insurance coverage on the institution opecrating plant

is now in thc course of being rewritten on a blanket-form basis

and at a reduced rate of coverage. When the rearrangement of

o

nsurance shall have been completed, the over all coverage
will be in the sum of %1,262,9250,00, The original book value
of the institutional holdings, exclusive of the 1940 and the
1541 building program was 31,672.811,66, The new building
program, it is estimated, would add an additional $500,000,00
to the valuc of the holdings. The latter calculations are
exclusive of ground values, for the reason that the construc-
tion program was carriecd out on property alrcady owncd by

the institution and therefore included in the original calcu-

lations of the valuc of the institutional plant. Adding
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additions to the original cost value, the total cost value
would be in the sum of $2,172,811,66, as of June 504 1942,
From this amount, however, should be deducted ohe<third of
the estimated cost of the boys dormitories congtruction value
in the sum of $106,333.34, for the roason that only the founh=
dation of this structure is completed, and the same has no
insurable value. This amount deducted from the institutional
inventory value indicates a not value of 32,066,478,33,

Many of the buildings are older than an ordinary useful
service period, This, considered in addition to the value of
the farm, other real cstate holdings, foundations, under-
ground piping, and service transmission lines, would indicate
that the insurance coverage is ample to afford complete

protection,

OBSERVATIONS

Many of the reasonings applied in analyzing funds al=-
lotted and expended for other public functions must be, of
noecessity, oxcluded in analyzing the funds appropriated and
otherwise available forp cducational purposes. This is ore-
dominately true in the instances of cducational institutions
of higher learning. In clementary and high schools there is
a definite object--that of training and the preparation of
students to qualify them for cntering the educational institu-
tions of higher learning. Whon students enroll in the insti-
tutions of higher learning, they have reached a sufficient
maturity so that a coursc of activities must be proviied that
will develop them soclally, physically, and mentally--in ad-
dition to the normal routine of study. In all of this added
educational routine, and in fact in the preliminary courses
of elementary and high schools, the offorts cannot bo measured
in terms of dollars and conks value received by the indi-
viduals for money so cxpended. It remains with the individuals
to avail themsclves to the fullegt oxtent of the advantages so
provided,

e shall not, for rcasons as above stated, endeavor to

analyze the educational valuc of money expended. Ve shall,
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however, point out some of the possible curtailments which are
Indicated in the schedules and exhibits (a part of this report)

which appear to be in line with sound administrative practice,

ATHLETICS
For the past two years, athletic activities seem to have
been an unusual drain on the institution finances, in that the

cost cxceeded by far the revenues derived from this source,; as

1s indicated in the following tabulation:
INCOME
. . 1940-1941 1041-1942
Receipts and guarantec $26,014,09 $31,510, 86
Travel refunds 1,162,06 719,77
Total income $27,176.,15 $32,230,63
EXFENDITURES

1940-1941 1941-1942
Athletlc supplies and expense #H32,669,27 Wee, 825451
80% of Imot]tULlOﬂdl travel 11,669.88 9,459,93
207 of publicity 2,057,54 1,333,174
254 of " bond interest 6,446, 07 6,375,90
10% of " insurance 536,71 454,26
Admission btax 1,357.02 2,797,86
Coach salary 3,600, 00 2 ,500,00
Total expenditures $58,336,49 $45,745,20
Net expenditures over receints 351,160,534 w13 ,514,87

In order to estimate the over-all cost of athletic ac-
tivities, we have calculated on a percentage of total such
chargcs as travel, publicity, bond interest, and insurance.
These percentage estimates arc based on the observation of
claims cxamined and the stadium value equity in bonded debts.
It might be reasoned that the stadium serves in the capaclty
of oroviding educational training quarters, as for manual
training. This, however, is incidental, as the primary pur-
pose of the stadium investmont is that of carrying out ath-
letic activities, and principally that of interscholastic
competative football, Foothall corprises in excess of 90%
of’ the revenues and approximately the same proportion of
expenditures, including an allowance for normal physical tr in-
ing, The total net loss occasioned by athletic activities,
principally football, for the two vears as indicated above
1s »44,674,91, Comparing the expenditures for athletics with

that of the two years for opcration and maintenance for other
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purposes on an expenditure basis, athletic éxpenditures rep=-
resent 10% of the total expenditures as in comparison to its
revenue contribution for the institutional maintenance of
4.47%, Many colleges have curtailed their athletic activities

and others have abolished intersecholastic competative athletics

3

partiéularly football, where it 1is found to be a financial
burden, It is recognized that athletics in moderation is an
éssential factor in college activities, but where the same
is an excessive drain on the finances provided primarily for
cducation, then the activities should be certailed to where

its revenues would be in cleser proximity to its expenditures,

INVENTORY

The inventories of none perishable foods and staple store=
reom supplies were considerably increased with the close of
the fiscal year 1941-42, This ig particularly true as to
food supplies. The inventory increase will be a vigible factor
in the reduction orf purchases for the fiscal year 1942-43, and
perians a stablizer in making it possible to operate without a
loss and without increasing the tariff, notwithstanding the
increace in the cost of essential materials, Purchases of food,
storcroom, and boockstore supplies should be limited to the im=-
mediate needs, at least until such time as staple commodities
of a lnown quality can be purchased advantageously on a guan-

tity basis,

CAPITAL I FENDITURES

There should be no further expansion of the physical
plant or additional educational equipment purchased until such

& time as an increase in enrollment would warrant such, withe

out increasing the per student operating cost,

BOARD and ROOM TARIPFE
The calculation as to the sufficiency of the board and
room tariff now assessed would be practically impossible, This
i1s due to the factk that it would be extremely difficult +o

prorate the over-asll maintenance cost based on the general

service bills as raid, This could be accomplished only by a
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scientific measurement of snace and service congumption, a
vital part of the overhead and maintenance cost., Such ecale
culations should, however, be made preferably over the period
of a normal operating school year. It is evident that the
assessments ds now in force, if ever they were calculated,
that the same were based on the maximum oc¢cupancy of a hous-
ing units, instead of an average over a period of years, and
this perhaps, is one of the contributirg factors in the inabils
ity to create a sufficient bond and ihterest reserve.

During the year 1940-41, there were 1,278 students in
residencé; for the year 1941«42, 1,0163 and for the first
semester of 1942-45, 7045 with 4 probable reduction to ags
low as 400 for the second semester., The dormitory occupancy
for the year 1940-41 was approximately 6503 for the vear
1941-42, 500; and at this time for the year 1942-43, 359,

In view of the fact that these students, particularly those
occupying dormitories receive board and room, the fluctuation
in occupancy materially affects the over-all revenues and
varticularly those as were the instrumentality in the creation
of the bond and interest reserve. The student in residence
fluctuation also in addition to reducing the income from the
sale of foods 2lso would reflecet 2 material reduction in
matriculation and other stulent fees, all of which are essen-

tial factors in the institutional revenuc sitructure,

BOND AND INTEREST RESERVE

The bond proposals Provide for a two year interest and
redemption reserve., The required reserve for the two~yvoar
period, 1942-43% and 1943-44, os per schedule S, page 22, is
in the sum of #$79,270,00, as in comparison to a balance on
hand June 30, 1945 of $135,652,65, The debt service, and par-
ticularly at this time, represents an exceedinly difficult
situation in the institutional management as is best cvidenced
by the fact that during the year 1941-42, there was withdrawn
from the institutional land maintenance fung the sum of
$3,251.80 for debt service, The enabling act granting the

institutions these lands did not contemplate that the monies
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derived from that source should be expended for purposes other

than operation and maintenance.

The income from campus student residents has declined

-

materially Auring the first serester of the year 1942-4%5, as

)

in corparison with previous wvears; this income, at least in
oart, being the principal instrumentatli ity in creating the
reserve, will further complicate the establishment of the

necessary amount.

SALARY AND VAGES
salaries and wages, evclusive of debt service and non-
denleting expenditures, for the year 1940-41 represcntos
57,035 of thc normal operatiag exvenditures, and for the
year 1741-42, 5%.49,, nothwithstanding the waterial r ~duction
in salary exdenditures as of the latter vear., with the
lowering of the draft age, attractive employment conc.tions,
and the already apparent unusuval reduction in students in
residence, the faculty and physical plant maintenance person-

nel should be reduccd in harmony with +ho enrollment, oHrovided

o/

however this can be accomplished without any material inter-

ference with the educational standards of the institution.

PHYSICAL CLAWT

All of the later units of the physical plant are in good
reoair and do not as yet contribute in any material degree
to the overhead of repairs, other than to a normal degroo.
IThe oSrincipal maintenance ropoir costs are due to the older
units, 2ll of which have scrved more than a normal neriod
of continued occupancy and scrvice. In these units, the
viumbing installations arc a constant source of exvense, not
alonc in the replacement of the broken units, but also in the
damage to the structures themseclves. ALl of the older build-
lngs were constructed without any consideration of consorvatioh

o

of space and serviceability as an expedient educational houvs-

Fde

ng unit.  The unfortunate circumstance is that 21l of the
older buildings are maintaincd principally as the educational
units of the institution, and the unstable conditions of the

buildings and waste of space represent a very acutc problerm,
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With the student enrollment back to normal and the nrice and
avallability of the necessary materials established, these
units should be modernized., This would be economy, if well

rlanned over a designated period of time.

THE FARM

The institution farm, a few miles south of the main
college plant, consists of forty acres of cultivated land,
with a mocdern farm residence and good substantinl form ser-
vice buildings. There is maintained a very splendid herd of
thoroughbred cattle, including an excellent dairy herd. In
the last few years, the farm has been very successful in
the roising of hogs, In addition to the profitable dairy herd,
The farm income and sales for the two-year period were in the
sum of %23,883.70, The sxvenditurcs for farm feed, sceds, and
supplies, exclusive of salaries paid, were $11,98E,17., The
salaries paid for supervision for the two-year period will
not exceed %6,000.00, so there is evidenced an estimated farm
orofit of 45,894.90 for the two-year period. In addition %o
the visible profit, the farm also serves as an agricultura
educational unit of the institution. With the price of farm
sroducts, such as vegetables, ot o peak level, and the scarcity
of these commodities, the farm can be made to further aid the
instatutzon in the production of such commoditics ffor consumps
tion in the cafeteria., Should it produce an excess of vege-
tables for ilmmediate needs, the installation of = dehvdrating
plant of suitable canacity might be a profitable adlition in

the conservation of food,

RECORDS AND ACCOUNTING
The accounting practice of the institution is carried
out on an accrual basis with the aceruals being an integral
part of the finance structure. Too much stress is given to
the edvcational units cost factors and not enough to the
analysis of the institutional over-all cost. The accounting
system should be revised as to embody efficiency in a simpli-

fied way, readily understandable, and while accrual accounting
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is a necessity, particularly in regards to students accounts,
the same should be separated from the institutional record
accounting and should only be considered as an auxilliary

part of the whole,

PUBLICITY AND TRAVEL
Publicity should be curtailed to the immediate chjiect

of the institutions purpose and travel should be limited *o

do

the local institutional requirements,

TRAINING SCHOOL

The apparent inequalitv, occasioned by the oneration of
the training school should be adjusted, particularly at this
time, since the state supplies the entire amount of the §$#65,00
elementary per capita. During the past year, 364 Tempe City
grade school students received complete instructions, from the
Tirst to the sixth grade, through the teachers training school,
In addition to the above, teachers in training are also being
used Dy other units of the Tempe City school system; however,
that is beside the point,

Based on the above average daily attendance, the City of
Tempe received allotments from the state in the sum of $23,660,00
(of which the Tempe Teachers College only receives one-half, or
$11,8S0.00). The balance of the amount allotted by the state
to the City of Tempe elementary schools is a surplus without
services rendered, other than accounting for the average daily
attendance,

The college cannot furnish these facilities within the
amount of money provided by the City of Tempe and vart of the
expense, of necessity, must be met out of institutional earnings
and state appropriations., The public school participation and
instituvtional aperopriation is derived from state-wide tax
collcections, and for that reason it would seem that the state-
wide taxpayers are paying, 2t least in part, twice for the same

service.
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ne foregone analysis and observations, uand so

1

1 to 44, BExhibits 4 & B, Pag

ars bascd on Schedul

27 inclusive, and our contact with the vhysical
of the uinsgtitution,

In conclusion, we wich to express our apnreclation

and tlie offlce manaser,

to ¥resident Dr. Grady

YMrs. May, and her office staff for their oble assisbtorce and

courteous treatment accorded us during the time we were on-

¥ O oea W
in agsg: the dota neccgsary for this radort,
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APPROPRI#T!ONEAND [NCOME REVENUES AND OPERATIgg EXPENDITURES

AR1ZONA STATE TEACHERS COLLEGE
TEMPE, ARIZONA

RI10OD JULY 1, 1940 TO JUNE 30,

APPROPR [ATION COLLECTION TRAINING MA [N TENANGE COLLEGE
1940-41 FUND FUND SCHOOL FUND FUND FUND TOTAL
BALANCE O HAND 7/1/40 NONE NONE $  12.09 ¢ 372.66 § 6,164.85 4 6,543.60
HCOME
LEGISTATIVE APPROPRIATION 4 290,237,97 ! 290.237.97
REMITTANCES TC STATE TREASURER $ 12,802.63 127802263
REMITTANCES TO STATE TREASURER 15,191.35 155191235
LEASE RENTALS 2,165,07 2,165.07
{NTEREST ON BOLDS CWNED 717491 717,91
INTEREST O SALES CONTRACT 649,79 649,79
FARM LOAN TNTEREST 57,75 57.75
STUDENT FEES 89,703, 97
BOOKSTORE AND SUPPLY SALES 217896,
DINING HALL AND DORMITOR{ES 144275, 60
FARM [NCOME AND SALES 9,358,536
ATHLETICS 26,014.09
FEDERAL FUNDS g,621,53
STUDENT FEES 231 .266.03
LESS TRAMSFERRED TO EARNINGS 206.9/1.91
DEPOSITS SUBJECT TO REFUNDS 24,294.12 24,294,412
EARNINGS FROM COMSTRUCT|ON FUND 37766230 3,756.30
POSTAGE REFUNDS FROM STATE FUNDS 2300585 2,003.85
AN?URANCE RECOVERIES 7893.,80 893,80
EFUNDS MEMBERSHIF DUES FAGULTY 66,00
ATHLETIC TRAVEL REFUNDS 1, ?07°W8 1,388-86
TELEPHONE AND TELEGRAPH -REFUNDS <03 112,03
PAVING REFUNDS 251 "85 051,98
MISCELLANEOUS 1,565.98 1,565.98
WARRANT ACCOUNT 112000.00 117000.00
LOAN FROM BOND AND INTEREST ACGOUNT 5.200.00 5,200400
TOTAL REVENUES AND BALANCES §  290,237.97 4 12,802.63 % 15,203.44 ¢ 3,963.18 4 356,414,16 % 678,621.38
D1SBURSEMENTS
OPERATION AND MAINTENANGE
SALARIES AND WAGES 234,074.47 10,300,407 12,637.94 83,497.62 340,510.10
TELEPHONE AND TELEGRAPH 1,813.89 ?490.54 21304.43
EQUIPMENT 72pA(RS ’ 84252 1,749.84 2592.36
PHYSICAL PLANT AEPAIRS AND INPROVEMENT 6,800.70 4777201 1157271
PHYSICAL xLA”T MA THTENASCE MATERIALS 1,436.90 1,507.19 2,946.09
LIGHT, FUET AND POWER 16,237.93 2,296.53 15,534,468
WATER, DOVESTIG AND IRRIGATION 42893.03 1,665.31 6,658,34
JANTTORS SUPPLIES 1,184.92 ’137.89 1732281
POSTAGE 1,989.64 2,362.91 4,352.55
EDUCATIONAL SUPPLIES AND BOOKS 297740 14,32 25.581,47 28,573,19
OFF IGE SUPPLIES AND EXPENSES 3,155.85 7.50 ’227.12 3,391,07
AUTO REPAIR AND PARTS 1,210.74 521244 1,732,18

CONTINUED ON NEXT PAGE
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APPROPRIATION COLLECTION TRAINING MK INTENANGE COLLEGE
i Fune FUND SCHOOL FUND UNb FUND TOTAL
OlL AND GAS § 1,448,89 $§  1,143,93 $  2,502,82
LODGING AND SUSSISTENCE *121.19 10,749.62 10,870.81
MILEAGE ABD TOMMON CARRIER 606,80 3,109,74 3,716454
TIRES AND TUBES 334,01 21,05 *355,06
ATHLETIC EXPENSE AND EQUIPMENT 399,73 32,269.54 32,669,207
PUBLICITY 1,729.20 349,67 6,151.28 8,230.15
BONDS AND [HSURANCE 3,020,92 2,346,260 5367412
LAUNDRY 1,871.75 1,871,75
ATHLETIC ADMISSHON TAX 1,357.02 1,357,02
MERCHANDISE FOR RESALE 3,286.03 3,286,03
DINING HALL SUPPLIES 119,67 57,62/ 057 57,647 424
STUDENT RELATION AND GRADUATION & LECTURES 2,943,341 21943441
ASSOCIATER STULEMT. 12,ssc&wo 12 550,00
FARM FEED <Sd?PtiES AND EXPENSE 3,713.16 3713216
IMPROVEMERT ASSESSMENTS > 706,00 ’700,00
RENT 1,759.00 1,759.00
M{SCELLANEOUS "177.19 177,19
MEMBERSHIP TUES 750,50 750450
INFIRMARY EXPENSE 3,902,96 3,902,96
TOTAL OPERATION & MAINTENANCE EXPENSES 264,400,440 10,671.56 12,837,94 271,140,442 578,850,32
CAPITAL EXPENDITURES
EDUCATIONAL EQUIPMENT 778,32 7,211.67 7,989.99
PHYSICAL PLANT EQUIPMENT 5,040,38 4,173.52 93213,90
LIVESTOCK 1,009.99 1009499
TOTAL CAP{TAL EXPENDITURES 5,818.70 12,395418 18,213.88
NON-BEPLE TING _EXPENDITURES
STUDENTS REFUNDS 17,913,186 17,913,16
EXCHANGE TRANSFERS 16,507,715 16,507,75
REMITTANCES TO STATE TREASURER 12,802.63 12,802 ,.63
TOTAL NON-DEPLETING EXPEND[TURES 47,223,54 47,223,54
--DEBT_SERVIEE
BOND [NTEREST AND REDEMPTION TRANSFERS 20,000400 20,000,0€
TOTAL EXPENDFFURES 290,219,10 10,671,56 12,637.94 — 350,759.14 664,287,474
REVERTER TO GENERAL FUND 18,87
194142
BALANCE FORWARD-FROM 1940-41 NONE 2,131,07 2,565,50 3,963,18 5,665,02 14,314,77
INCONE
LEGISLATIVE APPROPRIATION REGULAR 275,726,07 215,726.07
LEGISLATIVE APPROPRIAT{ON, RCOF 3;000,00 .
REMITTANCE TO STATE TREASURER 60,768450 60,768,50
REM[TTANCE TO STATE TREASURER 11,572.00 11,572,500
LEASE RENTALS 3,030.49 3, 030,49
INTEREST ON BONDS OWNED 7926,26 792626
[NTEREST ON SALES COMTRACTS 254426 254,26
52450 6250

FARM LOAN [NJEREST

SCHEDUWLE 1
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APPROPRIATION COLLECTHON TRATHING MA INTENANCE COLLEBE
FUND FOND SCHOOL FLUND FUND FUND TOTAL
STUDENT FEES £ 88,014,413 § 88,014,13
BOOKSTORE AND SUPPLY SALES 22,162,360 22,162,30
DIN{¥G HALL AND DORM|TORIES 110,370.17 110,370.17
FARM INCOME AND SALES 145494 ,41 14,494.41
ATHLETICS 31,510,86 34,510,86
FEDERAL FUNDS ___ 6,649,93 6,643,93
STUDENT DEPOSITS 177,2T44 18
LESS TRANSFERRED TO EARNINGS 159,569,96
DEPOSITS SUBJECT TO REFUNDS 17,684,422 17,684,22
EARNINGS FROM CONSTRUCTION FUND 23,00 23,00
POSTAGE REFUNDS FROM STATE FUNDS 776487 776487
INS URANCE RECOVER |ES 1,933,19 1,933.19
REFUNDS MEMBERSHIP DUES FAGULTY 325,50 325,56
ATHLETIC TRAVEL REFUNDS 719,77 719,77
MISCELLANEOUS 5,465,90 5,469,596
WARRAMT ACCOUNT 2,751,580 2,751,860
TOTAL REVENUES AND BALANCES 278,726,07 62,899.57 14,137.,50 8,226, 69 308,541,07 672,530,960
DiSBURSEMENTS
OPERATION AND MA{NTENANCE _
SLLARIES AND WAGES 226,260,07 8,242,82 14,081,872 3,693.12 54,808.45 307,075.78
TELEPHONE AND TELEGRAPH 27464,79 3,31 214,19 2,682,429
EQUIPMENT REPAIR 22123,62 1,173.99 143,13 893,33 4,334.07
PHYSICAL PLANT REPAIRS AND IMPROVEMENT 6,258425 694482 127.25 1,541.69 8622,01
PHYSICAL PLANT MAINTENANCE MATERIAL 497,32 5,20 197.60 628,70 -1,328,82
LIGHT, FUEL AND POWER 14,330,456 259,85 221,61 14,812,062
WATER, DOMESTIC AND [ARIGATION 4,235,71 58,62 412,25 406,58
JANTTOR SUPPLIES 3,327.17 17,90 72,35 3,417,942
POSTAGE 1,664,411 33,50 841,65 27539.26
EDUCATIONAL SUPPLIES AND BOOKS 3,480,57 8,520,76 13,279.93 25,281.26
OFF ICE SUPPLIES AND EXPENSES 1,404,448 15,97 29,00 2,349,45
AUTO- REPATR AND PARTS 1,191.98 223,52 240464 1,656.14
OtL AND 6AS 1,467462 130,71 328,03 15986436
LODGING AND SUBSISTENCE 200,94 13,19 5491301 6,127.14
MILEAGE ANG GOMMON CARRIER 672419 113,77 4,911,82 5,697.78
TIRES AND TUBES 92,93 38,76 131,69
ATHLET|C EXPENSE AND EQUIPMENT 161,83 450459 22,211,09 22,823,51
PUBLICITY 2,949,67 2,257.33 127,96 5,334,86
BONDS AND INSURANGE 2,325,37 188,56 {,431.33 4,543,26
LA UNDRY 121,96 34,06 1,430.30 1,566432
ATHLETIC AOMISSION TAX 2,797486 2,797.86
DINING HALL SUPPLIES 123,90 5,10 54,167404 54,296.04
MERCHANDISE FOR RESALE . 25,336,713 2,336,713
STUDENT RELATION, GRADUATION & LEGTURES 1450 567460 1,137,03 1,706.13
ASSOCIATED STUDERTS §,570.08 8,570.08
FARM FEED, SUPPLIES AND EXPENSES 8,201,38 73.63 8,275401
REN 72,00 375,00 447,00
MISCELLANEOUS 506,65 468462 975427
MEMBERSH P DUES 164,00 38400 653,50 855,50
[HF [RMERY EXPENSE 41,60 ' 1,956,45 1,998,05
TOTAL OPERATION AND MA [HTENANGE 276,152,14 32,825,96 14,081,32 4,161,10 182,073,27 509,293.79

SCHEILLE 3
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APPROPRIATION COLLECTION TRAINING MA INTENANGE COLLEGE
FUND FUNG SCHOOL FUND FUND FUND TOTAL

CAPITAL EXPENDITURES

EDUCATIONAL EQUIPMENT 682 .69 912,16 1,435,465 3,030,50
PHYSICAL PLANT EQUIPMENT 1,886,56 250,93 1,688414 3,825,63
“TOTAL CAPITAL EXPENDITURES 2,569,25 1,163,09 3,123,789 6,856413

NON=DEPLETING EXPENDITURES

STUDENT REFUNDS 242,04 17,373.03 17,615,407
EXCHANGE TRAWNSFERS 187288.0 167285,00
REMITTANCES TO STATE TREASURER 176825 6076850
TOTAL NON-DEPLET{NG EXPENDITURES 242,04 96,426.53 96,668457
DEBT_SERVIGE
BOND™INTEREST AND REDEMPTION TRANSFERS 23,000,400 3,251,80 17,264,480 43,516.,60
TOTAL EXPENG I TURES 278,721,39 57,231,09 14,081,32 7,412,390 298,888,39 656,335.09
REVERTED TO GENERAL FUND 4,68
BALANCE FORWARD TO 1942-43 5,668.48 56418 813,79 9,662,68 16,191,13
=J
o
[§¢]
]
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ARIZONA STATE TEAGHERS COLLEGE
TEMPE, ARIZONA
BOND INTEREST AND REDEMPTION

JULY 1, 1940 BALANCE

Juty 8’ pEposiT $ 5,000,400
JULY 30 DEPOS!T 21494
JULY 30 TRANSFER OF SAVINGS ACCOUNT 7,644,473
JANUARY 25, 1941 DEPOSIT 205000400
MAY 27, 1341 DEPOSIT §,000,00
JuLy 30, 1341 pEPOSIT 12,751480
JANUARY" 13, 1942 DEPOSIT 11,000,400
JANUARY 13, 1942 DEPOS|T 14,764,480
JUNE 22, 1842 pEPOS|T 12,751,80 89,935,407

TOTAL DEPOSITS AND BALANGE $  90,160,55

D1SBURSEMENTS

JULY 19, 1940 GHASE NATIONAL BANK

INTEREST ON SERIES 1934 $30¢,000,00

OUTSTAND (NG . $  6,160,00

INTEREST ON SERIES 1940 $335,000,00

OUTSTAMD ING 6,700,00

AGENCY FEES 32,15 12,892,156

JANUARY 23, 1941 CHASE NATIONAL BANK

INTEREST ON SERIES 1934 $308,000,00

OUTSTANDING 6,160,00

INTEREST ON SERIES 1940 $335,000,00

OUTSTAND ING 6,700,00

PRINCIPAL, SERIES 1934 7,000,400

AGENCY FEES 32,15

SERVICE FEES 7400 19,899,15

ég?EE3g’ 1941 AR[ZONA STATE TEACHERS
LLEG
TRANGFERRED TO COLLEGE OPERATING FUND 5,200,00

JULY 28, 1941 CHASE NATIONAL BANK

INTEREST ON SERIES 1934 $301,000,00

OUTSTANDING 6,020,00

INTEREST ON SERIES 1940 #335,000,00

OUTSTAND NG 8,700,00

AGENCY FEES 31,80 12,751,480

JANUARY 15, 1942 CHASE NATONAL BANK
INTEREST ON SERIES 1934 £301,000,00
OUTSTANDING - §,020,00
INTEREST ON SERIES 1940 $335,000400

OUTSTANDING 6,700,00

PRINGIPAL, SERIES 1934 73000400

PRINGIPAL, SERIES 1940 6,000,00

AGENCY FEES 31,80

SERVICE FEES 13,00 25,764.,80

TOTAL DISBURSEMENTS TC JUNE 30, 1942 76,507 ,90

|
]

BALANGE 7/1/1942 $  13,852,65

SCHIDULT 2

Page 21




JUNE 30, 1942 = OUTSTANDING

ARTZONA STATE TEACHERS COLLEGE

TEMPE, ARIZONA

BOND |NTEREST AND RETIREMENT CALCULATIONS

1934 1940
[SSUE 1SSUE

TOTAL
BONDS

$ 294,000,00 § 329,000,00 § 623,000,00

INTEREST ~ TOTAL ANNUAL
RETIREMENT SCHEDULE 1934 1940 TOTAL 4% DEBT SERV|CE
1943 $ 8,000,00 ¢ 5,000,00 $ 14,000,00 & 24,920,00 §  38,920,00
1944 9,000,400 7,000,00  16,000,00  24,360400 403360,00
1945 9,000,400 7,000,400 16,000,500  23,720,00 39,720,00
1946 93000,00 8,000,400 17,000,00 23,080,400 40080400
1947 10,000,00 8,000,00 18,000,00  227400,00 405400400
1948 10,000,00 8,000,00  18,000,00  21,680400 39,680,400
1949 10,000,00 8,000,400 19,000,00  203960.00 38,960,00
1950 11,000,00 9,000,00  20,000,00  20.240,00 40,240,00
1951 11,000,00 9,00000  20,000500 19440400 39,440,00
1952 12,000,00 9,000,00  21,000,00 18640400 397640,00
1953 12,000,00 10,000,00  22,000,00  17,800,00 39780000
1954 12,000,00  10,000,00  22,000,00 16,920,00 38,920,00
1955 13,000,400 11,000,00  24,000,00  16,040,00 40,040,400
1956 13,000,00 11,000,00  24,000,00 15,080,00 395080400
1957 14,000,00 11,000,00  25,000,00 145120500 39,120,00
1958 14,000,00  12,000,00  26,000,00  13,120.00 39,120,00
1959 18,000,00 12,000,400  27,000,00  12,080,00 39,080,00
1960 16,000400  13,000,00 29,000,400 11,000,00 40,000,00
1961 16,000,00  13,000,00  29,000,00 9,840,00 385840.00
1962 17,000,00  12,000,00  31,000,00 8,680,00 393680400
1963 17,000,00 14,000,400  315000,00 7,440,00 38, 440,00
1964 18,000,00 15,000,00  333000,00 6,200,00 393200,00
1965 18,000,400 16,000,00  34,000,00 4,880,00 38, 880,00
1966 16,000,00  16,000,00 3,520,00 19,520,00
1967 17,000,00  17,000,00 2,880,00 19,880,00
1968 18,000,00  18,000,00 2,200,00 203200,00
1969 18,000,00 187000400 1,480,400 19748000
1970 19,000,060 19,000,00 760600 19,760,400
TOTAL & v 0 e s w0 v 294,000,00  329,000,00  623,000,00  383,480,00  1,006,480,00
NOTE :
TOTAL AMOUNT OF OR{GINAL BOND [SSUES 674,000,00

TOTAL AMOUNT OF INTEREST FOR RET{REMENT
TOTAL PROJECT COST--BONDS & INTEREST

SCHENULE 3
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AR1ZONA STATE TEACHERS COLLEGE
TEMPE , AR1ZONA

CONSTRUCTION ACCOUNT

CASH

INCOME
SALE OF BONDS 335,000,00
IMTEREST EARNED -1,889,93
ARTZONA STATE TEACHERS COLLEGE PAY ROLL 450,00
SALE OF EQUIPMENT (HOIST 85,00
CHECK CANCELLED AFTER CHARGE 15403
PENALTIES AND REFUNDS 80,95
RETURN OF WeF,A, DEPOSIT 1,107,451
ARIZONA STATE TEACHERS COLIEGE DEPOS!T .

TOTAL INGCME 339,428 ,42

DEDLCT

TOTAL DISBURSEMENTS (EXHIBIT A) 336,635,594
NET UNEXPENDED BALANCE 2,792.48

RECONG 1 LEMENT
DUE FROM WARRANT INVESTMENT ACCOUNT 2,751.80
BANK BALANCE 40,68

TOTAL 2,792,448

SCHUTLE 4




ARIZONA STATE TEACHERS COLLEGE
TEMPE , ARIZONA

QONSTRUCTION_FUND WARRANT AGCOUNT

INCOME TRANSFERS

§/16/1940, CK, NO. 19
5/31/1940 CK, NOy 22
9/ﬁééﬁ940, CKe MO, 234
10/18/1940, CK. N0, 309
1/21/1941, CKe NO, 628
TOTAL TRANSFERS FROM CONSTRUCTION FUND

RE-DEPOSITS TO CONSTRUCTION FUND

12/30/1940 DEPOSIT
DEDUCT EARNED (NTEREST
NET AMOUNT OF tNVESTMENTS RE=DEPOSITED
12/1/1941 DEPOS|T
DEDUCT EARNED INTEREST
NET AMOUNT OF INVESTMENTS RE-DEPOSITED

2/28/1942
NET AMOUNT OF INVESTMENTS RE~DEPOSITED
3/3/1942
NET AMOUNT OF INVESTMENTS RE~DEPOSITED

3/10/1942
NET AMOUNT OF INVESTMENTS RE~DEPQSITED

TOTAL AMOUNT RE=DEPOSITED TO COMSTRUCTION FUND

NET AMOUNT DUE CONSTRUGTION FUND
(SEE SCHEDULE 1)

SCLIENUTE 4A

Page 24

95,064438
64.38

7,266,485
38,65

10,000, 00
10,000,00
25,000,00
50,000,00
20,000,00

95,000,00
7,248,20
3,000,00
1,000,00

6,00000

115,600,00

112,248,420

2,751,80




BOND [SSUE PROCEEDS AND CONSTRUCTIQN EXPEND I TURES

DETAIL OF PROJECTS AND EXPENDITURES

STADIUM

ESTIMATED COST INCLUDING W, Po A, LABOR

EXPENDITURES

CONSTRUCTION MATERIALS PURCHASED
EQUIPMENT RENTALS AND OIL AND GAS
PLUMBING AND HEATING

ELECTRICAL SUPPLIES AND EQUIPMENT

CONSTRUCTION LABOR

CONSTRUGCT [ON MATERIALS PURGHASED FROM W, P, A,

ARCHITECTS FEES BASED O
CONSTRUCT {ON EQU|PMEN
ARGH|TECTS EXPENSE (INSPECT[ON)
ARCHITECTS ADDITIONAL FEES
INDUSTRIAL [NSURANCE

MISCELLANEOQUS

EQUIPMENT (TURNSTILES)
EQUIPMENT (MISCELLANEOUS)

TOTAL INSTITUTIONAL OUTLAY
We Pg A, LABOR CONTRIBUTION

ESTIMATED COST {CONTRAGT JOB)

EXPENDITURES

WM, PEPPER CONSTRUGTION CO
EXTRA CONSTRUCT ION MATER AL
PLUMBING AND HEATING MATERIA
ARGHITECTS FEES, REGULAR @ 3
ARCHITECTS FEES™ ADDITIONAL
PUBLICATION FOR CONTRACT BIDS

CONSTRUCTION EQUIPMENT COST PAR

ARCRITECTS EXPENSE
HOUSING EQUIPMENT

TOTAL INSTITUTIONAL OUTLAY

N ES{IMATED COST 34%

WEST HALL ADDITION

MPANY, CONTRACTORS

g% gF ESTIMATED COST

BOYS DORMITORY GROUP

ESTIMATED COST INCLUDING We P, Ae LABOR

EXPENDITURES

CONSTRUCTION MATERIALS PURCHASED
EQUIPMENT RENTALS AND OlL AND GAS
PLUMBING AND HEATING

ELECTRIC SUPPL!ESRAND EQUIPMENT

CONSTRUCT ION LABO
ARGHITECTS FEES

ARCHITECTS EXPENSES ( INSPECTION )

CONSTRUCTION EQUIPMENT REPAIR AND DEPLETIOM
CONSTRUCT|ON MATERIALS PURCHASED FROM W, P, A,

INDUSTRIAL INSURANGE

EQUIPMENT INSURANCE

MISCELLANEOQUS SUEPLIES

EQUIPMENT (RAD{O
HOUS ING £QUIPMENT

TOTAL INSTITUTIONAL EXPEND{TURES TO DATE

Ws Ps A, LABOR CONTRIBUTION TO DATE

ESTIMATED COST

EXPENDI TURES

CONSTRUCT{ON MATERIALS
PLUMBING AND HEATING MATERIAL
ELECTRIC SUPPLIES AND EQUIPMENT

CONSTRUCT{ON LABOR

MISCELLANEOUS SUPPLIES
%1NSPECT|0N)
TOTAL INSTITUT{ONAL EXPENDITURES

INDUSTRIAL [NSURANC
ARCHITECTS EXPENSE
HOUS ING EQUIPMENT

NURSERY SCHOOL

GENERAL EXPEND|TURES FROM BOND SALE PROCEEDS

MATERIALS PURCHASED FOR COLLE GE STOCK ROOM

FURNISHINGS FOR GAMMAGE HALL
FURNISHINGS FOR LYCEUM BUILDING

CLERICAL WORK

INDUSTRIAL INSURANCE
MISCELLANEOUS EXPENSE

$

40,767,33
4,401,43
1,726423
1,909,53

87,468,445
?

103,882,652

8,661,410
421,00
3,535,00
2,508,400
44,10
579,38
46,90

1553143
125,200,43

2,919,27
98,249,26
?

NOT INGLUDED !
PROGRA

6,508,42
2,532,441
480,26
520,30
4408
17,83
447,95
1,945,68
12,456,93

80,000, 00

101,000,00

319,000,00

N OR{GINAL
M




GENERAL EXPENDITURES FROM BOND SALE PROCEEDS, CONT'D

MISCELLANEOUS EQUIPMENT 12,45
ARGHITECTS EXPENSE (INSPECTIONZ 157,72
MATER{AL FOR CENTRAL HEATING PLANT 146,21
BOND MARKETING EXPENSE 1,742,289
CONSTRUCTION MATER[ALS 2,470,445
TOTAL INSTITUTIONAL EXPEND!TURES $ 12,069,36
REMITTANCES TO WePoA,
TOTAL REMITTE® FOR MATERIALS $  10,075,00
DEDUCT
MATERIALS ABSORBED ON PROJECTS 8,892,449
BALANCE TO BE ACCOUNTED FOR 1,182,51
TOTAL EXPEMDITURES TC SUPPORT SCHEDULE 1 336,635,94
UNAEEggNTED FOR WePyh, REMITTANCES BROUGHT DOWN 1,182,51
WePshy CHECK AGCOUNTED FOR SCHEDULE 1 1,107,571

NET UNACCOUNTED FOR REM]TTANGE 75600




¢

ARIZONA STATE TEACHERS GOLLEGE
TEMPE , AR [ZONA

MATERIALS PURCHASED - THROUGH We P, A.

0EBIT CREDIT
We Po Ay DEPOSIT ¢ 660,00
STADTUM CONCRETE $ 660,00
We Pa A, DEPOSIT 225,70
STADIUM LUMBER 225,70
Wy Po he DEPOSIT 528,80
STADUM CONCRETE 528,00
Wo Pa A, DEPOSIT 462,00
STAD{UM CONGRETE 462,00
Wy P, A, DEPOSIT 1,804,68
STADIUM LUMBER 1,804,568
We Pe As DEPOSIT 39,74
STADIUM LUMBER 39,74
Wa Po A. DEPOSIT 736,45
STADIUM GEMENT 736,45
We Py A DEPOSIT ACCOUNT 2,791.25
STAD{UM CEMENT 2,791,25
We Po As DEPOSIT AGCOUNT 693,70
STADIUM LUMBER 693,70
We Po A. DEPOSIT AGCOUNT 950,97
BOY DORMITORY LUMBER 950,97
TOTAL TRANSFERRED TO PROJECTS 8,892,49 8,892,49
We P. A. REFUND OF DEPOSIT 1,107,51 1,107,51
TOTAL 10,000,080 10,000.00
TOTAL DEPOSITS TO W, P, A. 10,075,00
TOTAL TRANSFERS AMD REFUbD 105000400
BALANGE DEPOSIT W, P. A, % 75,00




